
NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the ANNUAL GENERAL MEETING (the “Meeting”) of FIRST PROPERTY GROUP PLC  
(the “Company”) will be held at the Company’s Registered office of 32 St James’s Street, London, SW1A 1HD on 27 September 
2022 at noon for the following purposes:

ORDINARY RESOLUTIONS
To consider and, if thought fit, pass the following resolutions, each of which will be proposed as an Ordinary Resolution:

1. To receive and adopt the Directors’ Report and Accounts for the year ended 31 March 2022.

2. To declare and approve a total final dividend of 0.25 pence per Ordinary Share of 1 pence each (“Ordinary Share”) for the year.

3. To re-appoint Peter Moon as a Director who retires in accordance with Article 97 of the Articles and is eligible for 
re-appointment in accordance with Article 97 of the Articles.

4. To re-appoint Benyamin Habib as a Director who retires in accordance with Article 97 of the Articles and is eligible for 
re-appointment in accordance with Article 97 of the Articles.

5. To re-appoint Haines Watts as Auditors of the Company to hold office from the conclusion of the meeting until the conclusion of 
the next General Meeting of the Company at which accounts are laid.

6. To authorise the Directors to determine the remuneration of the Auditors.

7. That the Directors be and are hereby generally and unconditionally authorised and empowered pursuant to and in accordance 
with Section 551 of the Companies Act 2006 (“Act”) to exercise all the powers of the Company to allot shares and/or grant  
rights to subscribe for or to convert any security into shares (“Rights”) up to an aggregate nominal amount of £369,570 (being 
33.33 per cent of the issued share capital of the Company as at 4 July 2022, less shares in treasury), such authority to expire 
on the earlier of the next Annual General Meeting of the Company held after the date on which this resolution is passed and 
the date fifteen months after the passing of this resolution, save that the Company may at any time before such expiry make an 
offer or enter into an agreement which would or might require shares to be allotted or Rights to be granted after such expiry and 
the Directors may allot shares or grant Rights in pursuance of such an offer or agreement as if the authority conferred hereby 
had not expired.

This resolution revokes and replaces all unexercised authorities previously granted to the Directors to allot shares or grant 
Rights but without prejudice to any allotment of shares or grant of Rights already made, offered or agreed to be made pursuant 
to such authorities.

SPECIAL RESOLUTIONS
To consider and, if thought fit, pass the following resolutions, each of which will be proposed as a Special Resolution:

8. That the Directors be and are hereby generally authorised in accordance with Sections 570 and 573 of the Act to allot equity 
securities (as defined in Section 560 of the Act) of the Company pursuant to the authority conferred by Resolution 7 above 
(including by way of a sale of treasury shares) as if Section 561(1) of the Act did not apply to any such allotment, provided that 
this authority shall be limited to:

a. the allotment of equity securities in connection with an offer by the way of rights in favour of the holders of equity securities 
in proportion (as nearly as may be possible) to the respective number of Ordinary Shares held by them, but subject to such 
exclusions or other arrangements as the Directors may deem necessary or expedient to deal with treasury shares, fractional 
entitlements or legal or practical problems in respect of overseas holders or otherwise; and 

b. the allotment of equity securities for cash or sale by the Company of treasury shares (otherwise than pursuant to Resolution 
8 (a)) up to a maximum aggregate nominal amount of £221,764,

 and this authority shall expire on the earlier of the conclusion of the next Annual General Meeting of the Company held after 
the date on which this resolution is passed and the date 15 months after the passing of this resolution save that the Company 
may make an offer or enter into an agreement before such expiry which would or might require equity securities to be allotted 
after such expiry and the Directors may allot equity securities pursuant to such offer or agreement as if the authority conferred 
hereby had not expired.

 This resolution revokes and replaces all unexercised authorities previously granted to the Directors to allot equity securities but 
without prejudice to any allotment of equity securities already made, offered or agreed to be made pursuant to such authorities.

ANNUAL REPORT & ACCOUNTS 2022 First Property Group plc 77 

Financial Statem
ents

G
overnance

Strategic Report



9. That in accordance with Article 57 of the Articles and Chapter 4 of Part 18 of the Act and subject to the following provisions of 
this resolution, the Company be and is hereby generally and unconditionally authorised (pursuant to Section 701 of the Act) to 
make market purchases (within the meaning of Section 693(4) of the Act) of any of its own Ordinary Shares on such terms and in 
such manner as the Directors may from time to time determine provided that:

a. the maximum number of Ordinary Shares authorised to be acquired is 11,088,233 (representing just under 10 per cent of the 
Company’s issued ordinary share capital as at 4 July 2022 less shares in treasury);

b. the minimum price which may be paid for each Ordinary Share is 1 pence (exclusive of expenses);

c. unless a tender or partial offer is made to all holders of the Ordinary Shares on the same terms, the maximum price (exclusive 
of expenses) which may be paid for each Ordinary Share shall not exceed, in respect of a share contracted to be purchased 
on any day, the higher of:

(i)  5% above the average of the middle market quotation of an Ordinary Share of the Company taken from the AIM Appendix 
to The London Stock Exchange Daily Official List for the five business days immediately preceding the day on which the 
contract of purchase is made; and

(ii) the higher of the price of the last independent trade and the highest current independent bid for the Company’s shares on 
the market where the purchase is carried out;

d. the Company may enter into one or more contracts to purchase Ordinary Shares under this authority before this authority 
expires which will or may be executed wholly or partly after the expiry of the authority, and may make a purchase of Ordinary 
Shares in pursuance of any such contract or contracts;

 this authority will (unless renewed, varied or revoked) expire at the conclusion of the next Annual General Meeting of the 
Company held after the date on which this resolution is passed or, if earlier, on the date 12 months from the date of passing  
this resolution.

By Order of the Board   

JILL AUBREY   
COMPANY SECRETARY

17 August 2022

 
Registered Office:
32 St James’s Street 
London 
SW1A 1HD 
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